
1:
'4I

i

I

It

lili

I Hi

i

to

KIDDER, PEABODY&CO.

115 Cuonhire Slrul.
Botlon.

Street,

Investment Securities

Foreign Exchange

Letters ot Credit

Correipondnts Of

BARING BROTHERS & CO., ud

LONDON

Macon
GEORGIA

42
BONDS

Price and rerticu!ar I pon Application

AaBoLeach&Co.
149 BROADWAY. NEW YORK

Harris, Forbes & Co

N. W. Harris & Co
Sow York

Plro Street, Cor. William
HEW YORK

Goremmetit
Municipal
Railroad and
Public Uulity

Bonus

for
Investment

6 Timber Bonds
Secured b) i int Mortgage on

rrf of the hunt and idint
itands of commercial timber on
the continent, The bond, arc a
first hen on the land ai well at
OK the timber nnd carry
ir-r- a participation lea! :rf
which ihouUI cue investor a

ret return considerably in excen
cf the &cj Interest on the hon.U

I itri.'.: r L 'Cl .'11'.' SetsOaOS r.ufn
imcrican Finance41 S-- Securities Co

5 Naa.au Street

n .1 01 Mt st'l rtef A I, million
" Dn I oni ptmder 4010111011
IB hiernatlona Vlrkel s.

D11 Pont P.ottlrr 5. Ill-'- J

r.irk A rilfartl i
Aniarltst I,t88)1 A POWPI Pref Slork
Mniini i Bank
l.,niri. Hortaaas

S. H. P. PELL & CO.
Uombei

Dealer If
Tel 75A5 a :

1 orU aehaaoe
atj

it.,N
(r)K ill Ft l

l A v o l Ms 111 si I r PI KCHAaER
3IO0.OOO

Public Service Corporation J.
Gensral 5a, due Oct. 1959

& Int. Nat 5.35
W. E. R. SMITH S CO.

211 'imnii AT.. M: lORk

Mlgarcjfl & Co.

S

ll H 111 'a tit
Nav Vnrl

Wall

run

of N.

94

BONDS
Nassau St.

knauth, Nachod & Kiihae,
BANKERS

High Grade Bonds
Carefully Selected Bonds

Investment
LEE. KIGGINSON ft CO.

Foiton Niw York Chicago

Edward B. Smith & Co
Bankers

Philadelphia New York

VO.ViTI I N n EST II A

Monee on call on
Fvci.nnae eslerdn)
and .' per cent a
ness ttar at-' hi

Sro. u

.100: Inactive fSeriirltlsa
:,,ier :it

ireil

mime' market rn n r i
were a.' i , pei eenl for
S , pel , cl for ninety il,i
for four i" inoiitha i i

whs quoled n1 i to i per
bflla re, nil .I'.l" .mil 4", (tti
prime single names; olliet

York

For

SOE,

i eut
Hterllng an hanos rpiiot si

S

f

c ?

p

s

tnaay

s
n

f ha
'

t

nrmer, loamo at - r i

days. 4 i tola for demand arid i
4 for cahloa rain " ei m
8 18'. ii.--

.
8'4 ef .;y rejeh mi ,

less i in
Pomestic e Iuin.ro nilton Par t'htciipn r,- preiuiiioi. ( Ii

Inn BuylnVt I"" aellina, nri'ii
i iiicinnnti ilie prettiliiin si l,u

e- i nuiinercinl, rair ilisi
r ank., ri prerni nm M

nilum Montrea c
Paul ice premium Kan
premium

Money in Ion, ' ' ,
t ills. I" ' "'ii' ihr
I Vi per cent nn i -
money and 7. I the iicci

Paris cables .. cln
nl :n franca '(

ii, francs 21 leipln
cf atacoiirit, iiei eini

periin aiohaaa '

t it', private rale
c iv Ark ( le i iui.' II.

56 Will

lie York.

with

New York

BALE

New

bull)

waa

net-

Vork

.Vic
discuupl
ranclaco

short
innnthfl lolls,
ni ,; tot

lint e ol
n

PrivHi

'Hi Jo lit;.
01 lit. pei

1 ichasoea, 1111,111, 15'
ir, rreaaiiri cred i hahun sm

I alprlf.
c

r lh

t luisl
I line

Pales
I

t co
10 ii a

Nev

I

IMP

:.. In
I4I

840AI
ill ai

Par
011m

apulis pre.
siyw

per cent
e
ti
llll
-'
' iiikc

I

bal nines,

'elites
I on
taut

s 471
Ml!

unsnt
,;,S47;

amnion ai price of fiai tllvei in Keworr, ,, Huvei in London cosd tlI'i't Mi ,. '.ui oilver dollari wera (niotedat 4

FINANCIAL AND COMMERCIAL,

MowoaTi Bbptcmbcr u.
The Berlin market, denim-al- l .ed

WOO stanch and v

ind the loOgl market was relieved of thai
foratgn liquidation from which it suffered j T.iooo.
in the dewing days or lost week, fntt '

JUJJU

the puUiilwd obmob ud from the cables 4000!

received be some of the international '"JJJJU'

nntikina houses it could not bo inferred
thai there hud bin change for the CfiTk.iMr'

j better in the Moroccan MtUgtloBj those IOOO 0A84
I cables, on the other hand, suggested that
I both ttattnanjf and France were m in-

sistent on import int mat tan In contro- -

j versy that h dignified compromise Wat
becoming increasingly difficult. Bui
over the week end the larger Uerm in
bank sent reassuring, notice to those
communities in which the runs on the
mi vi nun banks and other instilutions had
linen rapid) and seemingly official notices
wore also promulgated to the Kener.il
arfaci tnat an amiosMa aajuaiinrai waa
mH.Ii. It la NMluMa .Im tlw.t ll.rlin

CM BAU 9',a
bankers tinve received whatever assist - Hiio.--.ih-

tuoe they desired largely from this cily
and thai the strain has heen reduced
Herlin dlacounl rates were lower to dv.
and in other Rliropaan markets there was
some recovery from last week s ilepres- -

sion. American shares, particularly Cana-
dian Pacific and Baltimore and Ohio, the;
heaviest sufferers from the Berlin llqulda- -

Hon, advanoed briakly abroad and the
local market opened at h higher range

j in accordance wit h liondoti prices. Stocks
I atibaeqtiently s'id off to a low average

for the year, only to rally in the afternoon
and close with a small fractional gain,
The rally was rather brisk in the late
trading and the day's tnrnnver. 760,000
shares, coneiderablv above that of most
days of the reaelionary movement. The
variations of the market may have lieen
associated with n report in the morning.
reputed to I official bill denied iri the
afternoon, thai Preeldenl Mellon of the
New York, New Haven and Hartford!
hud resigned The queotion of main- - I

tenance of the New Haven dividend was
raised ns soon ns th" report w is circu- - j

lated. for it is well that not all j

th direct on of the Xew Haven have
approved a policy which Ins secured for
the company practically all of th steam- -

ship lines, long distance trolley hns and
steam railroads in cw Kngl.ind. or
have they !een of one opinion in voting
a maintenance "f the s per cent, dividend
in yp-ir- when, according to the company's
reports, the dividend ha nol heen earned,

Apart from the encouragement held out
by the mora cheerful tone of foreign
markete the principal development mar- -

ketwise was the reduction of the Tcxaa
Company' dividend from (0 to ."i per
cent. or annum. In an explanatory
statement the management did not even
suggest that th" reduction was made
hecauee huaineaa had been bad in thej
pi-- t. the dividend was reduced as a pre- -

caution againat adveraity thai may come,
In other words, the opinion prevailed
that the certainty of active competiti
witti the standard Oil companies in-- I
spired caution. It has heen a matter

j of comment before that under the div-
ision in the Htandard nil ense the thirty- -

three companies into winch the organi-
sation is to lie divided cannot combine
among themaelvea or agree upon fixed
schedules of prices and are nl"o enjoined
from mailing agreements with indepen-
dents All mual compete against ono
another No i,.nget can the TeSasCom
patiy. t'nr Instance, cooperate with tjie
Stavndard 'ni Company or its subsidi-
aries; it m 1st withstand their competi-
tion If it lias stronger resources and
a more efficient organisation than has
the Standard it will cripple the Standard
or the Standard s subsidiaries Keports
of somewhat the same purport emanated
from the steel trade In that industry
there does not now seem to lie any fieii
schedule of prices. Manufacturers agree-
ing upon prices are liable to Indictment,
and in accordance with the law the steel
market is wide open Agents if the

.in-ui- companies appear i he after
huaineaa without consulting one another
and with no desire great as In get the
huaineaa at whatever outs in prices. To
investors arid speculators in securities I

in the stock Exchange the education raised
hy these developments is highly Im-

portant. It i necessary for them to
consider what companies will survive
in a readaptatlon of tin old economic
policy of survival of the fittest Reflec
tion may lead to the oonclualon that
the older, stronger and best organized
com panics will have an advantage m
a trade war. Other huaineaa newa to-d-

was mixed The Department of Justice
has appealed fhe suit for the dissolution
of the I'ninn Pacific ayatem, decided
in favor of the company by the United
states Circuit Court, and the Interstate
( 'otnmorce Commission continues to elal- -

orate, to tna oontusion or tna railroads,
the epoch n.. iking principles Idid down j

in tn opoicsno raw case in rcspecr
to that decision it is now more nnd more
appreciated that the reduced tariffs,
ordered by it g" in'" effect as early a
October It An encouraging develop-
ment was the expat. sion of business In
New England textile nulls, which ac- -

cording to Boston despatches, put 35,000 j

additional men at work
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STATEMENT,

tPtaBtWOTON, Sept 11 The atatenient of the
rBOBlptf anil BtpsnollUrSfl nf he Treasury shows'.

Saturday. 7 8" month. FttCOi
Heeelnt. 14.141.1178 f '8..MI8.S7 8 5123.487. 120

15 KipsBdllurBalata.tIO 13 924.109 i44.BBO.lB0

IS Heflell ir 4A74. 177 Pef 420.901 1W8

The receipts from .istoms Saturday were
Sepi DO I Si. .'38 884 from lutrrnal revenue, ordinal'
Sept 10 li,507J34; eornbrailon lax. 57.11. and mlarel

10 lansoua, 82B7.S3i Slatlonal Hank nnies received
rBdampilaOi B1.7II.ISI

The cash statemeni of the f nlted States Treas
urer lot septemtier 9

nsissvi rtrao,
(.old and bUlllOl llrsi.ooo.iiiio

rt vn.
TO redeem OUItlandlni rtrtlflrflBt. $1.48.1.041.889

IllBg OBSaHAL rrvn
ir IS nold

Gold iVrllllralea
II I sliver dollars .

si i rerUflralst!ll nlleil Siales
National 11411k
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1024,

ini

patcaa

is

.V)7.9.'.

ilel,

snows:

coin

Cartload roeckf banks...

.4',

F''!rty. Total
4 a it Pedu current llablhlle.
99 la 11

5A 8 (, Wnrklng halan.-- In Treasury
i9 19 0 in national ranks
III it 0 KlVBI bullion, auhaldlatv silver

11 0 minor
27 13 o ' Aaitllai relnibi.t'sement

40 a csbb bataaca
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437.79A 91.1
89 .ini ,1, I

29. 138. ana
8 470,501
4. 984, air,

14.9119 478
774.30:

TtE tOTTOX MARKET.

Prices sain laiwer- - Spot lf manil In the
Houtli Slulnldes I rop snci Vtrslhcr
tip lee. Kavershte anrl Ihr aiouih t'on-tlnite- a

to Nell.
MK4TIIBB FOSSCAST FCS COTTON STATF..

For Norih Carolina. South Carolina. (,e,,rrla
and Alabama, local shower, y and

llgbl 10 moderate variable olnd--.
For Ml.al.aliml I nitl.lana and eastern rxa

fenerally fair and llgbl
b wnds mm,y aoulkarly,

POT western TOIM probably fair a and
nnl much ehange In temperature.

Por Arbaaiaa and Tvaosaaae, generaii fair
and

For Kentucky, fall fair and cooler

VOItOrday'k market ami attll lower on
selling by Wall BtrOSt, Now Orlenns nnd'
the South generally The crop ami went her
reporta were of a highly favorable average,
hut the keynote of the ait on' ion Is thai the
leading Southern spot market. decllOOd
In some cases as much as ',c adVlOOd

from Texas, New Orleans nnd Southeastern
apnt markets all indicated Unit he spot
demand, on anion last wce-- s rise whs
based, had fallen off 10 s oOMlderablC 01

tent and that tsTerlngs were being mads
at concessions to buyers To many the
cotton market is s Januafaoed affair The '

Morocco tangle was tiled as a henri.li fat
lor. the ginning report indicates i" many I

murket students that ilie Pales' ate there.
nnd iho weather, ns stated above,

thete being seasonable temper--
eturee, with oniv oeattored ihowero Big
oeop eatliaatea are Again ihOWlng their!
heads; yesterday one was fur 14,100.000

hales But foreign buying was evident,
Manchester trade advices were favor-- j
able, further complaints ol worm dam-- 1

age csine froni llabama nnd Tevas and the
Mouth i aroiins Quarantine restrictions
ngainsi cotton from Poll weevil districts
have boon modified

Futures declined 7 to 17 points, rallied
anil t ioaeii en steady Estimated sales

AO,0On Pales Prh-s-- n- - follow
Open High .ot

Septeml.ei
October
Prreniher
.lannan
March.
May.

tot)
11 90
11

11
11 .0
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11 11
1! II

40 11
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11 11
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Im 4f irtf; I'lrnr

M M 11 M 11 : 11 .V 11 12
11 in 11 : u M 11 ijnurr., n n II .v. il 11 M

rotton hor wni f nrd ?o pninia
lowr. ii'idfUlnkT iip'innfl. Rfr Soirh.-r-

po? niHrk"- Wfr kTnt"f11y omt Sn an-nt-

off nnl 2.7ii hnli
iMgTUftti S . n(T '4r i ha'
HoUAtOn (Inolinrn r on nlP nf 4.4$:
bait1 KW Crlpfttia iii'rrtanirpd.

Port rcipl voro ;t?.ntv hpt. iMlnff
'.0.4r !,it Trf?K itrni Vn.4J' Inst .in"SpptmliP- .14.774 hnlp4, HpTaineat 17J.2AO

lnt our . V x por t llnCA Sep torn her
;'n3.7l( A, MjrninT S?MS4 laill ypar

Tn "pot rotfnn ns off 7 point:
mMdlinr. 7 o.noo ball riltitttVfl
oprripil point lovpr and rtirtd MMay

chief!) on
aa follow!:
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.'BO'iar) l ebruar)

e..'

9.'

U
4.s H

'a

I' fe,

tlfl
nearby

8
a

'ion.

pet pool due ottis '
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Pn.
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iag
point

burner
Buyer! reported wrote M". .'u t p fa d 8

Pell lOctoberi, lsliman. O'ptell and Brosrn
Sellers reported w ere Messrs VYold. If ur -

ton castles. Mitchell and Peareaii
Henri l.ivn .1 Co said "Growth la

too fer advanced for ir.aeeia to do any creitamount of deetrilctlon nnd the earlv start
this vear redueea the chances or damage
from hllllna fr'.at ro minimum

Hubbard Uroa Co said "The weat her
throughout the South rontinuea favorable
on the whole for the crop, eaoeclallv in
the Southwest Our icport. Indicated
that planters were rendv aellet. nt present
prices eapeclally In tlabamn and Oeoroia

WISCELLANBOVa MA RKET.s.

Coffee Down taaln Proi talona Off with
Packers veiling

( declined on ligh tradittf Liqui
dation waa nppaient. Spot coffee wes

uoted at 1.3. c for So. 7 llio. .Futures
ioacd hnre!;,- steady nt 3 points

sales. 40.7.o Havre waa un
changed 'o ',f. lower, while Hamburg

unchanged to ', pff higher. Rio
waa , re:a lOWerl reoelpta, 17,000 bnns
aanios was off to ion reieipta for
three dava were 131,000 baza Bso Paulo
receipts for three da' s were 144,000 hae.
.iiitidiahv. 101,000. Prices here were as
follows
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Naval Stores. Sp'rita
94c. ommon to good

roan

Western,
10.20c Futures

70(81.

unlet,
cneeee- -

prices

muscovados,
test. 3 ',c i",rnn- -

turpentine,
strained rosin.

EIAXCIAE XOTES.
Mine workei-- 111 the Pennavlvania an-

thracite region have received 4 per centwage bonus August on the ruling of
the Anthra ite Strike CommlaaiOQ iia-i- ?

providing per cent, for every cent a
increase in the average monthly tidewutc
price of domestic sizes of 041! abov e ao

Xew affidavits for registering exempt
securities under the new law will he read,
at the Deputy State comptrollers orc.c

The total bonds exempted vo- -.

terday were 1014,000, including 17!. 000 forthe Russell Saffe estate and lill.OOO reg-s-

tersd by Augu't Belmont A Co. for theestate of S'dne. wehatel
R 0 Hiilrhuis ir recently elected to

the m' the National Hankof Commerce, It w as reported from hicagoyesterday ha" resigned fro.n the vicepresidency of the Chicago l.ailwflva I'oni-pnr.y- .
which he held there Ho was brought

10 Chicago some lime ago by the (lartis
1 rual and Savings HatiK a corporation
e pe rt

The stock Exchange has admitted ,o 'belist additional stock 01' the Granhj
nnsonuaieo .'iiuing. aniei ling and Ptcompany ami 42,1170,01X1 auOluonal cistmortgage .. per cem coupon Honda, dee

11(17. of II,, ust
Bailway 1 omnan

ri(i8

19.20

tell mid lericuial
American Cotton op company interim

eritiuates i.ii cent twenty vear
44 i), debentureai. IHlilal

for
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for
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iop

oTi.
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tax
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.1 pei
Hnvp Heen ttrloken from thelurt

Kriieat I ab Hums bun .1... t t
will) William P Uonhrleht .1 10. ir,,.H nrrrs

New
'I1"

Iho Klorida Inst Railway Conepany baa declared interest ir the rate ,i
4 per cent for the fiscal year endati June
.:o lasi and payable November I nevi
120,01 i ,000 general mortgage income f,

tier out fifty vear gold bonds. This is
advHiite of ' , of per cent over las year's
rale.

I ry STATEMENT,

ATitantf
Paid by Sub Trsaaur i" Hanks 11.670.091
Paid bi Hanks to Hub treiaury !,ti4,oon

Lasi 10 hank, n das s tranaaettona 4i."ii.i.o
sincf rainar list

rain l" rsuo itrn.iiiv in naiik- - Ba.lM.Oiia
Paid Hank- - to SubTreaaur) 3.211,1x0

Less 10 banks
l.oss !., banks same period prev

87',

42.279.un
is weel, 4,540.000

I our I I a cm his This lis).
Supieiue Court Appellnie Dtvlllaa Ilet-es-

guprsms court aprctal term. Part -- Mo- '

Hon calendar called at in no ll part n
8180 7illl x pane 'natters

20:. 231 irrncale s ('out Chambers Motion
tiiii al IA.IO M For prohale wins of

899.aaa.475 I'lcemrr Raa, Maria natch. Mar) P.MeOovvan.
30,893.727 Benjamin b Bitltngsr, Berths ictrru. Mar.- v

Persuk) Thomas Roche, Prancta c. Bddy at
23.089.0.94 l" M 1 M

S.9.1.99 iTty Special Term --OOlu t opens al 111

111.21X9.413 51

1RedttiQiid8ki
33 Pine St., New York

Letters of Credit

Travelers' Cheques

Bills of Exchange

High Grade
Investment Securitiet

DIVIDENDS'
When von divide!
imyiiig sun k ti the I'i
(col Payment Plan th dp

ate paid iliro-- lo
ottcti more covi

tin? cat ying charge.
The prevailing low io,
priies places BO lltltisuAl
number "I See York Sto
Bxnhange issues nniunk: the
RBlfaTglTJ ilie set il ;e

Ask to have your name pin i

mi t maill list for

investment Talks"
Sni'l ;ilo for Circulftr I'. 50.

Carlisle & Company
:i riv

AND

J. K. Rice, Jr. 4 Co.W 111 Sell
fl 4m4rlfan nirip c om. nto

I r,o tmeT'Ctn snnlT I om f'H It

lOO ni m, f t 4 htiritlaitp Sim k,

ioo pome Mlno. I rn. tork
inn 4. rn N.iiion.tl iPlRutriir.iph
(fin - ii sn 4 h' Slortv

J.K.Rice,Jr.&Co.
'Pboaea tiSc io T:na tlano. ei i VTall 5' N 9'

i; M.i m :i it,).

H. M. Byllesby&Co.
ENGINEERS

Examinations and Reports
aoo 301ith la salle street

CHICAGO
Pcrtiiii, Ott auiiBRii cur. ot't MiwiUi

riff; GRAIN MARKETS.

vihrat off German rraa ttepon ra.r.
able Liverpool Lower.

w heat prii es feii in reiponie to a Beoerall7
favorable rejiort na crop condition! it
Qermany, Whra It appears all 'rep-- -

is-- '
Cept potatoes ur" expected to be of near
average proportions, s llBBlflcant dror
"f '2', 2 ,c in the Beriin market and
weakness of ppii es in S'orth western mr-kit-

Recelpta of new apring whea M icsnii
are Increasing. Then too Liverpool ri.
i lined ' to ',d nnd the world'l exporll
en reded last t'rek'a.belng U,5Saf4V) I lb.,
against ,0,044,000 lest week, hut omparlasf,
11 is true, with 17.asa.uoo a year ago n
visible supply, moreover, .gained 1,4234103

push, ire 1, for nano Minnegpout
reported a iroort (ash deniand and sornt
of the Continental markets were I th. r,

Antwerp rising partly He andBudape.i ,

corn was generally lower, a,"" sn.
Sejitetpber ro.e fractionally. The weathei
was favorable and the worlds fhtpm
were larger tiinn a week ago 9, et Liver.
pool was up ", 10 .d , there waaezport bur- -

I

111 rr ninl l''-n- a reported a hie md it'rul
Inquiry, ('.its followed other grain U
visible supply pained 000,000 bush.

THE SPOT MAliSHTS

Wheat easy. No ; r(r) BOVsr Blsrata
export bnsis hxport sales
hush (ten firm No
elevator, dorneatic baati
(10,000 bush lata steady
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MaMi,it Bsptsmbet '.'
ef beeves for two days wre ?

bead. Including 140 cat for flfugbtereri md 1
t f,,t market, making wlih the few itaf
cattle Ai cars on si le steers opeuetl low V'.

were actl.e and siroiic for all erart- - Ian ' 1

and cows were Pi rn te 19 the jrai ''
t ie. re, Meiitum lo choice strei - ild ' C s'
97 90 ,ei im lb . b ills 45 24 iio j extra fa'

I dry f'-- boll at ...9 R.s at Al lo 9'. Pre.i
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of sheen and lambs for lorn
20,171 liegdi loeluulni cats for si
ami tl for 'It market, making Willi ''
sloclt 94 cars on sale Stn-e- were In
supply an-- annul toady; lambs slow and
lower, wpbout a , levr.xnee Conic, on In
shet-t- sot,, 8.' M per 00 lbs rulll
ti fli eontmon In choice lambs at 81 '

ear 81 58 40: culls nt 54 ntaSSSd '
al h , 8c per lb wllb a few
s',i- ilrcsied Ismbi l'wei I .'p.,

of lines (01 two lays via e lO.Ofl

Ineludllll nearly :'.9j.l r the iiiari--c
lower at 17.80 1710 per 100 lbs. for bra I
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Ni-'- itste Haul.
Sept 11. Bupt fie

Van Tuyl. Jr., of the Stale Ranking
pnrlnienl granted autliorltl
the State Rink of RaftOOmviHe to 'l"'
aa 11 bank of (Uipottit and dlacounl If

village of Ranaornvtlle, Niagara coi
with a oapiinl of BIS.oi.i he d

are r. K BrooklnSi VounRatown
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